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Te the Board of Dlrectors
Infibesrn Avenues Lid
289 Floor, Gift two buliding,
i Clty, Gandhinsgar,
Gulrpl-282358

‘Sub: Independent Auditor's Certificate for the proposed accounting treatment fry the
hisaks of Infibemy Avenves Lirsited contained in the Composite Scheme of Arrangement
{“the Schema™)

+ Digay Slrs / Madeam,

We, Shah & Taparie, the stetulory auditors of Infibeam Avenues Limited ("the Company® or "the
Transferor Company or "IALY), have examined the propesed accounting treatment specified in
clause 12 of the Draf Composite Scheme of Arrangernent {"the Scheme®™), between the Company
and Odlgma Consultancy Solutions Limited (“the Resulting Company™) and Infibeam Projects
sMansgement Private Limited (“the Transferae”) and Respective Shareholders and Creditors in terms
‘of the provisions of Section 230 to 232 and Sectlon 66 and other spplicable provisions of the
Companies Act, 2013 ("the Act") with reference to its compliances with the applicable Accounting
Srandurds notifed under the Ach, 85 smended and other Generslly Accepted Accounting
pringiples/Practices ("Applicable Accounting Standards™),

Mansgement's Respongibillly

The responsibility for the preparation of the draft scheme and ensuring its compliance with all the
spplicable laws and regulstions, Including the applicable Accounting Standards as sforesald, is that
‘of the Board of Directors of the Companles involved. This responsibility includes the design,
implamentation and maintenance of Internal controls relevant to the preparation of the Scheme,

Auditors’ Responsibility

Pursuant to the reguiremenis prescribed under section 232 of the Act, our responsibiiity is to
provide reaspnable assurance in the form of an opinion that the proposed aecourting trestment in
the books of the Company specified In cause 17 of the Scheme are in compllencs with the
‘applicable accounting standards notified by the Central Government under section 133 of Act,

Our responsibility Is only to examine and report whether the Dreft Scheme complies with the
applicable Accounting Standards and Other Generally Accepted Accounting Principles. Nothing
eontained in thls Certificate, nor anvthing sald or done In the course of, or in connection with the
services that are subject to this Certificate, will extend any duly of care that we may have in our
capacity of the statutory auditors of any financial statements of the Company, )

4 remsonable agsurance engagement includes performing procedures to obtain sy
evidence on the reporting oritera, mentioned in peragraph I above. We
following procedures:
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Oblained the Composite Bcheme, read and undergtood the accounting trealment in the books of
+ Company specified In Clause 12 of the Schame aloryg with Appilcable Avcounting Standards,

We conductad our examination of accounting brastment in the books of the Company referred in
paragraph 1 above In accordance with the Guldance Note on Reports or Certificates for Special
Purposes (Revised 2018} issued by the Instituse of Chartered Accountants of India. The fuidance
Mote requires that we comply with the ethica requirernents of the Code of Ethics issued by the
Instiute of Chartersd Accountants of indla. We have complied with the raigvart appiicable
reguirements of the Standard on Quality Contrel (30} 1, Guality Control for Firms that Perform
Audits and Reviews of Historical Finandial information, and Other Assurance and Related Services
Engagements,

Opinlon

Based on our examingtion and sueording to the information and explanations ghven 1o us and as
required under the SERI {Listing Oldigations angd Disclosurs Requirements) Regulations, 2015 and
circulars Issued there under, we confirm that the accounting treatment contained In the aforesaid
Scheme s in compliance with zil the Applicable Accounting Standards notified by the Central
Government under the Companies Ak, 2013,

Restriction on Bisteibulion and Use

This Certificate iz issued at the reqguast of the Company pursuznt to the reguirements of circulars
Issued under SEBI {Listing Obligations and Uaclosure Reguirements) Regulations, 2018 and the
Companias Act, 2013 for onward submission o Securities anmd Exchange Bosrd of fndla, BRE
Limited, National Stock Exchange of Indla Limited, National Compary Law Tribunsl, Ragional
Director and Registrar of Companies. This Certificate should not be used for any other purpose
without our prior wriiten consent,

Yours faithfully,

For BHAH & TAPARIA

Chartered Accountants

TCAL Flrmn %m‘mmﬂ Moo 109483W
&

fNargitam Shah

Partner

Membership Number: 106355
Place: Gandhinagar

Dater August 07, 2023

. "
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o
Ao

UDIN: 231068355BEIAYE0RS
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To,

The Board of Divectors,

Odigma Consultancy Solutions Limited

274 Rlaor, GIFT Two Building, Block No. 56,
Road-5C, Zone-5, GIFT CITY,

Gandhinagar - 382 385

We, & 8 Mathur & Co, the statutory auditors of Odigma Consultancy Solutions
Limited (heveinafter referred fo as “the Company” or “the Transferee Company™}, have
examined the proposed accounting treatment specified in clause 13 of the Draft Scheme of
Arrangement [“the Scheme®] between Inflbeam Avenues Limited (Y“the Transferor
Comypany”} in terms of the provisions of section(s} 230 to 232 read with section 66 of the
Companies Act, 2013 with reference to its compliance with the applicable ﬁmmummg
Standards notified under the Companies Act, 2013 with reference to its compliances with
the applicable Accounting *‘*‘ﬁmﬁﬁar&g notified under the Act, and Other Generally Accepted
Accounting Principles/Practices {"Applicable Accounting Standards”).

Management’s Responslbility

The responsibility for the preparation of the Draft Scheme and its compliance with the
relevant laws and *’ﬁsgmaﬁsﬂ including the applicable Accounting Standards as aforesaid,
is that of the Board of Dirsctors of the Companies involved. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation of
the scheme,

Auditor’s Responsibility
1. Pursuant to the reguirements prescribed under section 232 of the Act . our
r%p&%m%ﬁzw ig to provide reasonable assurance in the form of an %p%maé’ﬂ that the
progosed mwuﬁ%mg treatment in the books of the Company specified in Clause 13
of the Scheme are in compliance with the atﬁ@?;ﬁ:&é}iﬁ accounting standards notified
by the Central Government under section 133 of Act

2. Qur responsibility is only to examine and report whether the Draft Scheme complies
with the applicable Accountirg SBtandards and Other Generally Accepted Accounting
P**am iples. “\m‘z’?ﬂmg contained in thiz {l‘wﬂ:*f‘zmw nor anything said or done in the

ourse of, or in connection with the services that are subject to this Certificate, will
»x*mﬁ any duty of care that we r&*&y rﬁw in a«zw capacity of the statutory auditors of
any financial statements of the 1 Company. We carried out our sxamination in
accordance with the Guidance Note on Audit Reports and Certificates for Special
Purposes, issued by the Institute of Chartered Accountants of India.

3. A rezsonsble assurance engagement includes 5 pe Zi“fé}?’mii“‘zﬁ procedures to obtain
suificient &;ﬁ.&”hmi}i’“m% evidence on the reporting criteria, mentioned in paragraph 1
above. We have performed the following procedures :
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Obtained the Scheme, read and understood the accounting treatment in the bobks
of Company s cified In Clause 13 of the Scheme along with Applicable
Accounting Standards. ~

4. We conducted our examination of accounting treatment in the books of the Company
referred in Paragraph 1 above in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016} issued by the Institute of Chartered
Accountants of India. The Guidance Note requires that we comply with the athical
requirements of the Code of Bthics sued by the Institute of Chartered Accountants
of India, We have complied with the relevant applicable requirements of the Standard
on Quality Control {80C)H 1, Qualiry Control for Firms that Perform Audite and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements, Nothing contained in this Certificate, nor anyihing said or
done in the course of, or in connection with the services that are subject 1o this

Certificate, will extend any duty of cave that we may have in our capacity of the

statutory auditors of any financial statements of the Company, ‘

i

Qpinion

Based on our examination angd according to the information and explanations given to us
and as required under the SEBI {Listing  Obligations and ‘Disclosure E cquirements)
Regulations, 2015 ang circulars issued there under, we confirm that the accounting
treatment contained in the aforesaid Scheme is in compliance with all the Applicable
Accounting Standards notified by the Central Government under the Companies Act, 2013,

Restriction on Distribution and Use

This Certificate is jos ued at the request of the Company pursuant to the requirements of
cireulars issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and the Companies Act, 2013 for onward submission to Securities and Exchange
Board of India, BSE Limited, National Stock B change of India Limited, National Company
Law Tribunal, Regional Director and Registrar of Companies. This Certificate should not be
used for any other purpose without our prior written consent,

Date:  07/08/2023 For G.8. Mathyr & Co,
Place: Ahmedabag Chartered Avcountanis

CA. Bhargav Vaghela
Partner
M. No: 124619
FRN: g08744n
UDIN: 2312443 IBGQPCLES3T
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- The Board of Directors,
Infibeam Projects Management Private Limited

 28th Floor, Gift Two Building,
- Block No. 56, Road-5C, Zone-5,

Gandhinagar-382 355

INDEPENDENT AUDITORS CERTIFICATE FOR THE PROPOSED

~ ACCOUNTING TREATMENT IN THE BOOKS OF INFIBEAM PROJECTS
_ MANAGEMENT PRIVATE LIMITED CONTAINED IN THE COMPOSITE
. SCHEME OF ARRANGEMENT ("THE SCHEME'}

‘We, Rajpara Associates, the statutory auditors of Iniibeam Projects
* Management Private Limited, (hereinafter referred to as “the Company’}, have

~examined the proposed accounting treatment specified in clause 24 of the

. Draft Composite Scheme of Arrangement between the Company, Infibeam

Avenues Limited and Odigma Consultancy Solutions Limited in terms of the

. provisions of section 230 to 239 read with section 66 of the Companies Act,

- 2013 with reference to its compliance with the applicable Accounting
";Smmiardg notified under the Companies Act, 2013 and Other Generally

- Accepted Accounting Principles.

’i‘i’;gek r@sg:@n@é%ﬁﬁitf for the preparation of the Draft Scheme and its compliance
. mth tha relevant laws and regulations, including the applicable Accounting.
ViSt:amdgrda as aforesaid, is that of the Board of Directors of the Companies
g involved. Our responsibility is only to examine and report whether the Draft
- Scheme complies with the applicable Accounting Standards and Other
= @éﬁemﬁyi Accepted Accounting Principles. Nothing contained in this

anertificate, nor anything said or done in the course of, or in connection with




the services s,lhaﬁ are subject to thas Cemﬁcate will extend any duty of care
that we may have in our capacity of the statutory auditors of any financial
statements of the Company. We carried out our examination in accordance
with the Guidance Note on Audit Reports and Certificates for Special

‘Purposes, issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations
given to us, we confirm that the accounting treatment contained in the
'afmessaéﬁ scheme is in compliance with SERI .{msung Gbiﬁg&&@ng and
i}ssciasmﬁ Requ:arem ents) Regulations, 2015 and circulars issued there ander
and all the applicable Accounting Standards notified by the Central
Government under the Companies Act, 2013. |

This ‘Qﬁﬁmﬁcateg is issued at the request of the Company pursuant to the -
i“e@aimmﬂms: of circulars issued under SEBI {(Listing Obli ga@mn% a:nd
Disclosure Requirements) Regulations, 2015 for onward %u’mmz&smn to the
Securities and Exchange Board of India, BSE Limited, National Stock
: E}x:éﬁamgg of India Limited, National Company Law Tribunal, Regional
» E}ime‘mr and Registrar of Companies. Thzs Certificate should not be used for

- any other purpose without our prior written consent.

For, R&jpam Associates
%T‘;L%mﬂ:m&ﬁ Accountants
ration No.: 1 1343@‘%?

J Rajpara
Partner
~ Membership Number: 046922

B ?Eace: ﬁi:miedé‘baﬁ
" Date: 07/08/2023
UDIN: 23046922BGUEYHS5990




